The objective of this article is to find out if the change from Italian accounting principles to International Financial Reporting Standards has caused any significant difference in the main accounting amounts and if this has lead to a reduction of the difference between the price and book value per share.

      To this end, we have analyzed a sample of 131 consolidated financial statements of Italian listed groups issued with reference to 2005, when the IASB Standard has been initially adopted as a consequence of EU Regulation 1606/2002.

Using different accounting principles (Italian or IASB) gave significant differences in main accounting amounts, however, interestingly, the difference between the price and book value per share was not reduced .
